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Where is the
Northeast
Neighborhood

The NRTC Neighborhood is limited to
Census Tract 128.01.

The boundaries are from Route 9 on
the west, the City of Linwood
boundary to the north, the Bay to the
east, and Harbor Lane to Sunny
Avenue, Sunny Avenue to Connecticut
Avenue, and Connecticut Avenue from
Sunny Lane to Route 9 to the south.




What is the
Neighborhood
Revitalization Tax
Credit Program?

The Neighborhood Revitalization Tax Credit
Program (NRTC) is designed to foster the
revitalization of New Jersey's neighborhoods.

Sixty percent of the tax credit funds must be
used for activities related to the development
of housing and economic development.

The remaining balance may be used for
complementary activities such as the provision
of assistance to small businesses, removing
barriers to self-sufficiency, and promoting the
integration of mixed-income neighborhoods.

A total of $15 million per year is available in tax
credits.




How does the
NRTC Program
benefit the

Northeast
Neighborhood?




What is a
Neighborhood

Plan?




What are the eligible uses of NRTC
funds?

HOUSING AND/OR ECONOMIC DEVELOPMENT ACTIVITIES (60%): Rehabilitation or
new housing construction; renovation of existing housing; making existing housing
more affordable; homebuyer counseling; rehabilitation or construction of
commercial facilities; assistance to small business entities; and measures to
increase the income and labor force participation of neighborhood residents
(including employment training and childcare).

NEIGHBORHOOD COMPLEMENTARY ACTIVITIES: Programs and services targeted to
neighborhood residents; infrastructure improvements including streetscapes and
parks; crime prevention; and community outreach.




Potential NRTC

Grant Programs




This is your Plan!

» A bottom-up approach to neighborhood
planning is required by State.

» The Northeast Neighborhood is the sixth
neighborhood in Atlantic County to develop
a Neighborhood Revitalization Strategy in
compliance with State requirement.

» Preparing for implementation funding from

the New Jersey Department of Community
Affairs.




“The greatest danger for most of us is not
that we aim too high and miss it, but that we
aim to low and reach it”

Michelangelo




Sponsor:
Atlantic County

Economic
Alliance




NRTC Criteria

The Northeast Neighborhood clearly meets the
definition of “eligible neighborhood’ as per the
revised NRTC Statute in that at least 50
percent of the households are low moderate
income (56 percent of the households meets
LMI requirements) and at least 25 percent must
be low income (31.3 percent of the households
are low income). The poverty rate is 10.3
percent.

SOMERS POINT




Northeast

Neighborhood
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Advisory
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Northeast Neighborhood Demography

» Population

» 2012 - 3,888

» 2022 - 3,314, only neighborhood in Somers Point that is growing
» Median Household Income - 2022

» $52,000

» City $68,262, Atlantic County $73,113
» Poverty Rate

» 2012 - 20.62%

» 2022 - 11.93%
» Homeownership Rate - 2022

> 42.21%

» City 52.7%, Atlantic County 67.9%
» Percent Population Under 18

> 28.94%

» City 20%, Atlantic County 21%







Implementation

Support




Very great change starts from very small
conversations, held among people who care.

Margaret J. Wheatley




Timeframe

Planning Process Timeline

Oct. 4, 2024 Meeting with Neighborhood Community Advisory Committee
Dec. 4, 2024 Neighborhood Meeting

Nov. - Dec. 2024 Focus Groups, One on One Interviews

Jan. 22, 2025 Neighborhood Meeting

March 2025 Complete the Neighborhood Plan

June 2025 NJDCA Approves Plan

November 2025 Compete for NRTC Funding

2026 Kick Off Northside Neighborhood Revitalization




Stay Informed

» Somers Point Web Site
» www.somerspoint.org/NRTC

» NJ NRTC Program

www.nj.gov/dca/dhcr/offices/nrtc.shtml



http://www.somerspoint.org/NRTC
http://www.nj.gov/dca/dhcr/offices/nrtc.shtml
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